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•	 Earnings from underlying operations 8% lower at RM21.1 million
•	 Mercedes-Benz sales increased by 4%
•	 Major business restructuring completed

Results
	 12 months ended
	 31 December
	 2008	 2007	 Change
	 RM’000	 RM’000	 %

Revenue from underlying operations	  513,090 	  516,245	 (1) 
Net profit from underlying operations:
(a) 	Mercedes-Benz operations	  9,883 	  11,800 	 (16)
(b) 	MBM dividend	  11,229 	  11,229 	 –
		   21,112 	  23,029 	 (8)
Non-recurring items:
(a) 	One-off premium from investment in MBM	  18,715 	 –	
(b) 	Gain on disposal of properties	  12,460 	  1,029	  
(c) 	 Voluntary separation scheme	  (3,504)	 –	
(d) 	Deficit on revaluation of properties	  (2,154)	 –	
(e) 	Discontinued operations	  156 	  (16,614)	
		   25,673 	  (15,585)	
Net profit attributable to shareholders	  46,785 	  7,444 	 528

		  Sen	 Sen

Earning per share
– Based on net profit from underlying operations	  20.9 	  22.8 	 (8)
– Based on net profit attributable to shareholders	  46.4 	  7.4 	 527

	 As at 31 December
	 2008	 2007
	 RM’000	 RM’000	

Shareholders’ funds	  228,217 	  287,570 	 (21)

	 	 RM	 RM

Net tangible assets value per share	  2.27 	  2.85 	 (21)
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